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INGEPENDENT AUDITORS REPORT

Ta,

The Membaers of

Siti Saistar Digital Media Private Limited

Report on the Audit of the Standalone Financial Statements
Oplnion

We have qudited the standalone flnancial stataments af Siti Saistar Digital Media Private Limited, [“the
Campary”} which comprise the Balance Sheet as at 31st March 2024, ond Lhe Statement of Profit areg
loss, statermnedt of changas in equity and Statemcit of Cash Flows for the year then ended, and notes to
the financiat slatements, including a summary of significant accounting policies and other explanatory
Infarmation,

In cur oplnlon and to the best of our inforraatiocn and accordlng (e the explanations given to s, the
ateresaid standalone financial statements give the information recuired by the Companies Act, 2013
["the ACt™) in the manner so required and give a true and fair view in conformity with Lthe Indian
accounting Slandards preséribed ufs 133 of the Act read with the Companies {Indian Accouniing
Standards) Rules, 2015 as amended, and other areaimLing pringiples generatly accepted in India. of the
state of affairs of the Campany as al March 31, 2024, and loss, chanzes In equity ang is cash floves Tor
the vear vnded an [hat date

fasis for Opinion
We canducted our audlt tn accordance with the Standards on Audlting [5As) specified under seclion
145000} of the Companies Acl, 2002 00r responsibilities under thase Standards are ferther described In
the Auditor's Respansibilities for the Audit of the Firancial Stotements section of our reporl. We arp
Independent of the Company in accordance with the Code of Ethics msued by the institute of Charteror
Accounlunts o+ India together with the ethical reguirements that aro relevam to our qudil of thi
financtal staterments under the provislons of the Companies Act, 2012 and the Rulas thereundor, And we
have Tullilied our uther ethical respansitilities In accordance with 1hese requirements and the Codo of
Ethics. W believe that the audit evidence we have abtained is sufficlert and approprlate Lo provide a
basis for oy opinion. :




Emphasis of mattar

~ We draw attention 1o point 9 of note 23 w the Accompanying Statement, which indicates [ha
the Helding Company " Siti Networks Limiteg" hawing 51% of shareholding s on the Feporting
date is undergaing Corparate Insolvency Resolution Pracess. Pursuant ta the NCLAT Final Ordor,
the Resolution Prafessional (RP) has taken over management and control of the compaly on 16
August 2023, Howaever, the matter relating to the duration of the aforementioned petiod of stay
up te the date of dismissal of the appeal, ie, 07 March 20123 up to 10 August 2023, and
lreatment of cialmsfliabilit-i@sfc:[:rligatinns arising during such period is currently sub-judice with
NCLT. Mumbai. The outcome of these efforts will determing the future operational and financis|
sLabllity of the company,

he statutory auditor has expressed disclaimer of conclusion in the Flmited review repurt in
respect of the standalone and consolidated finandial results for Lhe quarter ended 20 Dacember,
2013 dated 10/05/2024.

However, an the basls of infarmatlon and explanation roceived fram Lompany's imanagement,
non- accurrence of major cash losses, no loss of majer market, key customor o principat
suppiiers and further current YEAr's revenues are increased in comparison of previous year
ended on 31/02/2024, In this view, we considered no impact on going concern asslmption,

» e draw attention to point Vil of Wote 1 in the financial statements, which dascriises ||
campany's non-compliance with the Payment of Gratuity Act, 1972. Company has not provided
for any liability towards the paymeil of gratuity to its omployess. In absence of any detajiod
working, its Impact on the financlal statements i not ascertalnable.

= We draw atlention to point 10 of Note 23 The Company is having contingent Gabilitics of ar
outsianding demand under section 143 {3} of the |ncome Tax Act, 1961 arnouniing to flu
53,37,600/- and tawards accrued interest By 91,74,189/- so total demand.is of Bs 1,51,17,764,/-
pertaining to AY. 2017-18 against which an appeal has heon filed Lo the CIT {4), Vadodary - 2
‘which is transferred to Mational Faceless Appeal Centre {NFAC), matter of such |s pending bofore
Lhis auiLhority.

Cur apinion is not modified in respect of these matter.

Infarmation Other than the Financial Statements and Auditor's Report Therean

The Company's Buard ‘of Directors is rasponsible for the othar information. The other [nfarmation
toimprises the information included in tha Lompany’s Annual Report but doos not Include the finaagial
statements and our auditor's report thereon.,

Our apinion an the financial statements does nat cover the other infermation and we do net express
any farm of assurance concluson thereon




L ldentify and assess the risks of material inlsstatement of Lhe financial statemants; whether riye
to fraud or error, desizn and perform avdit pracedurss FeSpoeNsive to those risks, and ahtuin
audit evidence that is sufficient and approprizte ta provide a basis for gur apinion. The risk of
nol detecting a materfal misstatemont resulting from fraud is higher than for one resulting from
error, as frauvd may flivolve collusion, forgery, intentional omigsions, misrepresentations, or tho
averride of internal control.

2 Qbtain an understanding of Intarnal central relevant to Lhe audit in order to daslgn ausdit
procedures that are appropriate in the Gireumstances. Under section 143{2){i) of the Companies
Act, 2013, we are also responsible for expressing owr opinfon on whether the Company has
adequate Internal Financial Conlrals System in place and the operating effictivendss of such
contrals

3 evaluate the appropriateness of accounting pallcies used and the reascnabioriess of accounting
eslimates and related distlosures made hy maniagemant,

4 Concliude on the appropriatoness of management’s use of the geing concern basis of actounting
and, based on the audit evidence ohtalned, whether a material uncertainty exists relaled to
tvents ar conditions that wmay cast significant doubt on the Company’s ahllily to cominue az a
Boing concern Qur conclusions are hased on the audit evidence nhiained up to the date of ou
quditor’s reporl.

4 Evaluate the averall preseniation, structure, and canten of the financial statements, lncluding
the disclosuras, and whether the financial statemenls represent the underlying transactions ancl
Bvents i a mannier that achieves fair prosentation,

Materiality is the magnilude of misstaternents |n the Ind AS financial staloments that, individually or in
ARgTegate, makes it probable that the ecdnomlic decisions of & reasonably knowledgdahle user of the Ind
A> financial statements may be influencad. We consider quantitative materiality and gualitative factor:
n

il Planning the scope of aur audit work and in evafuating the resulks of our work: and

(1] Ta evaluate the eftect of any |dentified misstatements in the standalone financlal stalerments,

We communicate with those charged with governance regarding, amang other mutters, the plannod
scope and timihg of the audit and significant audit findings, inatuding any significant deflclencies in
fternal control that we identify du ring aur audil.

We also provide those charged with governance with a statement that we have cemnplied with relevant
ethical requirements regarding independrnce, and te commuhicate with them all rafatioriships and
atfrer watters that may reasonably be thaught to bear on aur independence, an where- applicable,

related safeouards,




th With respect ta Lhe other matters tg be Included in the Auditor's Feport in aecordance

with the reguirements of section197(16) of the Act, as amended:

In our opinton and ta the best of our infarmation and acearding to the explanations B
Lo us, reparting under provisions of section 197 of the act is nol applicable as no
remuneration paid by the Comnpany (o its directors during the vear,

“With respect tg the ather matters to be neludad in the Auditor's Report In accordancy

with Rule 11 of the Companles {Audit and Auddilorsy Rubes, 2004, in aur epinion and to the
best of cur Information and according to the explanations given te us;

The company has disclosod the statys of pendlng Hrigations on its financial Statemen s
Refer Point number 9 of noto number 23,

The Company did nnt have any leng-term conlmcts including derivative contracts {or
which there were any material foreseeable iossas,

there were no amounts witich were required ke be transferred to the Investor Fducarion
and Protection Fund by the Cornpany.

a) The management has represented that, Lo the bost of it's knowiedae and beliet, no
fundz have heen advanced or lvaned or invested (elther from borrowed funds or shara
premivm or any other sgurces or king of funds) by the company to or in any fthar
personis}  or -entity{ies), including  foreign  entities (“Intermediaries™, wilh  the
understanding, whether recorded in writing. or orherwise, that the Ittermediary shall,
whether, directly or indirectiy lend or invest in ather petsons or entities identified in any
Imanner whatsoaver by or on behalf of the company ("Ultimate Benoficiaries”] or provide
Ay guarantec, security or the like on behalf of the Uitimate Beneficiariss:

b} The management hag represanted, thal, to the best of It knowledge and belief, nn
funils have bheen received by the company from any persan{s) or entity{ics}, neluchng
foraight entities {“Funcing Parties™), with the understanding, whether recarded in writing
aor otherwise, ihat the company shall, whether, diractly ur indirecly, lend or imyeit in
other persons ar entities identified in any manner whatsoevoer by or on bahall mf e
Funding Party ["Ultimate Bencticiaries”) or provide sy puarantec, security or the like on
behalf of the Ultimate Beneficiaries, and

c) Based on such audit procedures. we consider reasopable and appropriate in the
creurnstanges, nothing has come to our notice that fas causad us to beliave that the
representations under sub-clause (i) and (it} of Rule 11{e}, as provided under a) and k)
abuve, contain any material mis-stalement.

Cormpany has not declared or paid any dividend during the year.




ANNEXURE —A Reperl under tha Companles [Auditar's-Report) Order, 2020

Referrad 1 in ol pur report of even date
It tarme of 1he larmution and RrRIENULONG gl ey us ard gyen by Lhe COMTPany ang s
Bioki 317 records VREMINER by 05 11 the nommal course of Aadit arsl Lo the best gt nur
viowledie and bel; =T, wistale thal: - '

Vil {aE LAY The Lowngany Ras mainte ned Bropes sacords showing full pastirulars, irclading
quantitatve details zod situalion o Property. olant and equisrent anu recyvart
fztziic of nighi of- e aszats

(2] "o Coirpany dees gt have 8y miangibve gesets 2l aceo diraly, ropacting
et rezass 30 0&1B) o Lha Oredar s pat dpplicabue to the Campary.

(2] As meplzined Lo ous, property, plant, snd coularent s phesically verdiod v he
ARSI duning e yene Bul, it cane of Set-fon Bosss e lacatod will varoog
AGrizLzors at diferear lacalione s priviical vesificeion ol the zame Is not possbile by
the FENE ST ] H;I'u"."*.'%'v'-:':'l'_ SR zre rocorz], o TRECET ac T varion crntral syniom-znd
MC AL Qiscrepancizs are found Thete i g leguiar pregrarnire o vonfics ion
wlkich, i owr apinion, iy rzasoryble hsvlng ragard o the size of Le COrEAny i the
MEmare 57 its assats, No meenal discrepancias were 1ahead an sush v fication,

[of Tre compaty doos pot Huya any - ncvaak'e prope by Sothee inan [rane: eswbars
the Comaany 15 the lezses uad tho loace SpfeEmENts ste daly cxaction 0 favonr of
tne lzssen) disclosed intne finarcia! slatemorts mcluded undar Propersy, 2lart and
squipment are hald in the varme of e Company,

(d) The Zampary has not revalusd il Prape oy, Flarl and Equismort or Right of uue
aszets diring he year Further, it Company does net hold any mkangllle gssats,

(ed NG orocesdimgs fuve keen nitlaton of ore perding agairsl he Comgzany Tor nleang
Ay BerE T progedcdly ander -he Geasmi icoseckons [rodnlitlzag Aot TO88 (40
1988 ad rles made Lnerauder Aces aingly, reparting andsr clavse 3ilje: of e
Crrlzr isrot applicable fo the Coumpany.

0 Tal The Sompery doos hot sle Ay invenearyfzarg hie imvantol v Abrardicgly
rEpating urne:s clause 3001 la) of tne Oider is s apziesBle i she Loy,

i The Qomrpiny has not been sanctioped working capitel limits by Raks or tieaacigl
ltmions o the bass of socursy of curent assets dunngany poinT of wme of the year.
Acconhnely, reporting vnde: clagse 3EL] of tne O-der Is not applicable 1o the
(s il -HIT

i lhe Compaay has rot roce any avesrezn Im pnewidesl uny guardn vz or -ecurity
ur grailzed any Wans a0 aovarcss o he cetyee af logrs, aeclLie ar Unsacingd L




aflhe income Tax act, 1951 AMELATNE te Ry, 5937600/ and reward, Azcrued 1aferost
R 21,74, 18%/- S totai aerand i of fs LS, Faas narteining o Ay 217415

(il Accorqin te e infa-maticn an:d EXPILNATIONG giveEn Lo LS, nn fransactions wer s
sarrendaren or disclosen o income dig the YRR 1 The Tax ussessmznl s yrde:
she Meume Tax Aok 1560 143 oF LBE1 wmon vauve nal been cecndad i tho bool:

ab atcon-iy,

fxda) Accocding ta the infarmation and zxplatatiors giviia foous and a0 the basis o Lt
eraminglen af the racords oF 1o Lampany, the Commzany did nol agee 3+ y
aumstanding laans o athzar hosrwings Le Snarcial netitutions, canks ang
EAnROTR] Bobe TEIRTY

bl Atcordng totie it mation anl 2HDEnalions giver to us inelud Il e ERET AT
recetaed fram 1he managomens or 1he Lompany, ead on the basis of ser acdi|
erocedurss, we report that tha Lempeny has not becn aeelared & w5y Gafaaliz
by any Lank or finagngial st ticn orerher erde

o) o o opinioe sad accerdirg telhe (7Tormanicn and explanzticns giver e us e
ey raised by way ol tern leans g Ferce t Slause s S appive ale,

(43 Imour qpincan Sid aceardieg o the nlormaLon snd eeplanabicns peen e oz, 2nd 0n on
wveral exermnatios ot T financizl stalements o [he Company, o tunds or ricisy
V=ised by the Company by way of short bam leans du g T2 yaar, 50 Lhiz Cause [ aps
annhaacle,

el Acccrding to the nflormation and plaruliors. giver 19 us anc on our gyl
examinatior &7 the financizl statemeris ot the Camparny, the Compary Aasnol ke
ay Tenns bom zny ertity o nereon on areanl of or tinees the ablgancrs of 5=
subsdianies, assasiares o lcint verlures,

(=] #ecordng 1o the informegticn znd eanlanations giver Lo L and or sn ooveral
errrlnatior of he fancizl staterments of the COMEANY, HE ey Dus not il
Izars during the vear on taz nladge uf secusiliog heid in iTs sLbsidiarazs, oint veroges

O A-500AT8 LOrT2a 0.,

vl ) The Co e pariy Lias mel e sad ary reaney by way of inita' poboe ofler or further Il ety
frclLd re e nstramients), dunne the year, Accirzlegy repor T ng under Cawse i)
ol ine Crider i= ot applicalile < LR Enns ey,

(bl Accorinng to the i formiaticn ard cenlanations gyen m Uz the Compasy bas no rede
Ay greforaral alintmen) or privare macernent o sazres ar gl partially ar oplonslsy,
sonvertinle debentures dusngsne yoas, A dirgy . reparting vnner cleuse 2xithlof e
Geder owrict apolicalile o the Comparny. '




ey Thsq e Fas hown re resignation of the stEutory audicrs durlip the yeor. Accordinghy,

i)

{351

PEptrtng uncer clauss Iooaii) of the Order i Aol sppiicakle o the Comnany

Avcnrding Lo mAs infarmation nd exzlanaticns giver o vy and an e buzis ol taa Tnarriz|
ratas, ageing and sxnectod dets of readagman ot tinancial assets and payimeat ol Ffinane,
lizlilsies, siler infarmation Actumpanying the standaione finsniia, sratoraenls Lr
kricovledge of the nlans of the Seard of Directors and management, we are o e Cinzn
thal no nate iz LUNERTTATY exists as on the date oF the aydit repaer that Coapary ¢
tagalie of mezling ils ahiliies waistlig 2t the dale of salance shee, 2z and whean thiey 1,
GLEWININ G pEriad of ane year from e halarce siees dale W Rowever, state P30 i
8 et an 2asarznce as 1o the ituce #ability o the compaq, We further spgte thul Gy
FERCETME iw At o Lhe Tecs uo to ha daie of the gud redrl and we naithar mive oy
BUATRIHRR 20ty aszliance thar a1l hac liizs fadling dus wothin g oricd of 09 Vear "t
the ba'avze sheer date, wil patdischelg=a by the comaany a5 2nd who thiety 731l Lae.

Acvariing to the r¥ormatiog and SEELANEHONS giver 4oy, The COMPay o e Il
the Ltari ag speclfies undes secion 135/1) o the At rear whtl Lz Lusrparies
[Corperate Sagial kespons:bolty Poicy) Rurss, 7004 and alvernng. reper ing urder cagge
dil el the Cider s nat appleacle o the Sompany.

The reporting urder Uanse 3wt the order . nos uzpllcablo i respecr of qudil of

stendalzne finedcial ssstomants of the Cammpuny, Accordingly, no comment hs fet=1N

nciuded noraspact of said flawse unasr this TR

Fur Mahesh Udhwanif Assariats,

Chartered Azeountants
(Firm Regd to.129738wW)

Maheash Udkhwani

[Partner) ) _ :
M No: 047328

UDIN; 24047328B12YPY8462

Place: vadodara

Date: 11/07/2024



ANNEXURF B T THE INIYEPCMIEN 1 ALIITOR'S REPOR]

Thu Annekure raferred Independent Auditor's report an the Intarnal Flhancial Controls under
Clause {i) of Sub-section 1 of Section 143 of the Companies Act, 2013 (“Lhe Act”)

Tearmaclior with cer auwl= of (he Lharclsl stacements of Sitf Saistar Ligital Media Private
Urited 25 of ard faor e your endead 2%, March 2029, we [iva guitites iz nlaenz] Franzial

LTSS saver liasoEl reoorieg CrinFR) o the Corepary of 25 of tha dame.

Managoment's Responsibility and Those Charged with Governance for Interpal Financia;
Conlrols

The Campary™s m=a:ageniors < responsible for eslaclishirg n Fraimralalng intarral flnznog)
coatrls. Y liese “eETDNsitiilies nciede Lhe des:zn, impezeEalakior o rEirseriznege ol
adeqaaie ntenal Mhancial ool cls Dl WETE Cparating afectivaly fu BNSUNNG -32 araery
ard efilci=nt condum of s busimess, including sdnsrence (o cormpany's palicies, (he
satopasrding of s 455075, Lhe Sfovention ard detection of lrauds and oreors, 1ha SLTUEGy
aivd complorenioss of the SLLOJTTTR 1 ecands, ard the ta=ly preparalion &0 relizbie Snaroa;
Il maimn, 05 required under the Cimpanies Act, 2013

AudiEnrs’ Respansiblifity

L reseans Ty o5 to express an o ion oo Lhe LempEny's inrerna! financial sonlee.s over
fnoaeal reporting baser on our zugic. e conducred Gur audit n aocordaoe wih the
Glhzance Mote an Audic ot el Foranciz| Controls Cver TinEncg, Baporting (the
"Guidance Note") and the Slarfaras e- Auditing, issued by 1CAL and dzeisd to e
woestnbed vider ceclion 142{708 of the Comparizs Acl, IH mwothe exlens azphoahls Lo an
Aadiz of neernal firarual conrels, kol dpgeicable Lo an augit o Inlermal #imancs, Dor ol
Al hoth sgnesd by e gtrute of Chartered Accountans of ey, Tavse Stardards. ard (oo
Binziunce Mote requiee Thisy we sornply with elacal requicemants apd plar aagd pertorr Lhe
sUd to Bslan reasons s sSen g e alout whcther adeguate internal financtal cuntroly oeer
N - Epn Tng wasestzizbed and mamisined and i sUci controly apesabed 2Merively
i a'l restenz] s zapocts,

S andic nyilves METTOTENE: DroLFSUres |0 abdin aud 1 sviderce ahout tho adegaacy ot
tlrr bzl Trancia sanliils svstem ower finanog! repeilicg amnd e opersurg
Erfurtiveresg, Dor audil of icterral financd, centals auer Bnancian reporting inzhicuee
sbtaiaing an usdersiEneling vt teraas foandl cantrals over inancial renartng, assewsng
L= rish Thatf 0 materian wealniess exists: and tesng a1 evilIgting the design ang C{ETETIf
ettectraenzss o inlarma. conrral tasad o the gssessed risk, The sroeegures sogctes Ly
Lt sugllor's ludgmen, inclucing the assassment of (e rians ol eraterial missizemer or
e finznosl stalements, wialhe due Lo fraugd or erec '




We g cevidered the ahove i delirmining the rature, firurg ard axlant of it tests
apalial o cer augil of ths Finaroe! Stalemenss of the Conipany, and the sume doar ror

affect var oplnion ov ke | iFardial Stoterroros of (o TumpzEny

For Mahesh Udhwanig Assariates,
Cnarlered Accountants
{Flrrn Regd Ne.129738wW)

Wahest Udhwani " R
(Fartner) R T
M Ne: (47328 o
\IXIN: 24047328612¥PY5462

Place: Vadodara

Date: 11/07/2025
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Assatn

L. Non-cutront assats

ba) Mropierty, plann aind Zguip s S 11054 153.14

[b] CapITA work-1-prugrazs 2 7 amr

F=) Fight-af usa assal, 1 Ex: ol |

ey Deloorad Tar Aycek {net| g A5A7F 5.1

(2] ather non Larans zusols [ (154 .53

AT 15%.53

Ik, Curivnt #ssEky

{a) Financia! dssolz

[l Trede Rengzivables [ 105 8z 1114

[H} Cish and cash osulvale sl 7 1.04 2.5l

fiii] Gther Ornnciar ez ™ B 4188 HDE

{uh Othal current asdios 5 7.5 - 7054
N CE 20151

Total st ' 36173 385,685

Equity srid liabiBtles

Equity T

[&) Crjwicy snare cepltal 10 xRl 0,10

{h) Dtter aguly SCE ] [153.61} (17935

Tetal Eoudey 1 zan [, |

LRaballigigs

1. Non-Gurrent |ka biditios

ta] Flzanczalliliog:

il Barrrmnrgs noo; T LS

(14 L 1 b i2iEs i 17 1y A0

252 UE 2¢d.74]

Il Curvent liGilities U '

fa] Ml lighiirms

{1k Leavier i, mbillziee . i3 H 1.6%

(0 TrmiE payeblae o 14

Total puttlaidicg duss of eien zocesprige -

anr] yinall zreprian )

Tc!lal_uuteten:ilng Suasot credibagy othar zhan e 313.07

micraenferprive.ana small ot rgriss

(o 1w eurrent i.abli 1| auF .59

(2] Pressainrs 15 J1.m i3
T amva | 3000

Totalanulty aud liatiftles L7 | T
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[A3 In mlltign)
5r Ma Parklculary | Mates Year Ened Youi Ended
®farch 3L, 2028 March 31 1023
I |REvenyue fram Coergtinng 17 285,53 126 64
1 [CFwr incame IR . a
W Total revynoe 28564 126,76 |
N {Expenses
Carrrage sharing, pay cliannsl snd rp sped fusts 40672 18870
Ernployca oepefits sx g 1T 4,22 9.75
Finarey costs. 2 Les 143
Feorersalion ind anmrtisatior S P ral G400 BR.O7
THher expersps 2r L E 7L
Total sapenses - 560,40 296,55
¥ |Profiyf[Lass] befars tayes [74.75) [6%.54)
Yl |Tax Expeness : '
Currenr Tax -
Defarrad Tux 1 IZ.ng 762
Vil JPrafit/{Loss) for the yoar | {5177} {6122
¥t |Other Comprohansive incorie
Mossg that will nist o recians)pd T BEtement g
Profic ot Logs )
Iterms that wil! De roglassisieg o i umen] =ieit _
2ind Lisg ’
Total Cllar Comprahensive Iheone (after Tan} =]
Takl Comprohenslve locame [52.72] [6:3T)
X Barning RerEquity Share
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ThR sccampanying nores are an ir:Letgeal pro O Tl Anancid? sialermpms
AZ par QUi atts b ad [eporL af peon dates

Far Mahiesh Lidhwan] & Ssyaclatos, For and on Lehalf ¢f the lpard of Rirectars
Chartersd Ateauntgpts

[FirmHngd.Nu,HS?.‘:'aw:ll... o0 S % o A‘

. _a

Mahesh Ydhwoni 1 ; ; ;0w layash Pandya Rajir Rassfgani
Partner Tk A7 Dleeciar Cracior
Wembershiy No.0a23z8 - R BN ; DSAE7T20 DM D2059533
Uumzztm?amn.Jz'.fwsts'z-.hl e T

Place; Vadodars Ty

Date 1147 202



5 §ai Star Oipeal Media heeate-Limiumg|

#ratement o claiges In Equlty far Lie yesr anthed 35t i gk

CIN . VB 2 ETHI $PTOIRETH
A. Equity Sharg Capttal

FY¥ 202324

THs kny twilliopp

| Hextatad Uatanre ar bhe
ek Lopmrad due ta |baminnirg nf ik virrent |

‘Balance Wi ahe-hagiikhang af the currrar “Elhiezes In Equity

l..h:ngeé im eqrilty rhare

Blince b ik end of

mplted labeg the | WETTEM repnrting

Teporting pevioad e a1 /0, 2me 3 ! R peviod L
: ; riar pprEgel perars Iy i mh .
| pi p" 3+ 1 reaarrig ke currdie] yean 3/
117 | - L1z - L1
F¥ 2002-43 1Rs I miton)

Thbnges Ih Equiyy | Rostatedl balanca g the

Sbare Cophad due ba | haginning of the Lurent

Edlance a1 the begimning of she carran

ihamge [n equlby sliae

Falance =t the erd ot

b ptal g e the turrant regorting

repo ) arlod La. 01 Mwayan2z H
" Lha prar oo ermam erparking pariod Curnpt year partildi.
. : | 317050
=H - AT | i 0,1

. thher Equipny

Fr 2023-3a [Py In mlilhon}

Parilculan . Hesqryag il Surpling Fural

| Genaral Agagrvg Fofalmex] marmings

Bwloner 35 ot 1 Agnl, 2023 : d ) 159,55

Adeflesn - Jn fmeourd o shienges In

:cml..-uinz.gn-u:',r_u: prigL parjoy w:am _

FAZIALEd Brlance an wi 1at sl 7R3 |13uun) 1133.9u)

Tl Lonprahienslvg bocame dor tha yia, 15270 |Fa7

Cradeng pald

ITraa='er to Aetaied E:|r|'1|r|;|. :
|Balance b bt-31st Bacennler, 22z | AEEEL. 1150 E1|

F¥ 702123 {Rs in mmiltlon)

Partierlars Medenins wn 5w plus . -
. grnoral Neserve Metined poralg

MnlangGe g at Tae Aprl, 2oF2 (14%.AT) 113710

A ez 0 On dcocuns ol Chargss :n _

mazuounLag palley = prlo- ac-ad e

Hesgated edamee acat 1ar Aprl, 2022 - Laral RS -T]

[Totok Contgralimnlys inm@imy Ly e year e T2

Ayl go'd . - -

Transfi 1o Retairag San'ags -

A3lance= ac at Z1at Mardh, 2z - IMEZEE) donmEs)

T SEEIMESOYIRE G0 uiean : I ogal 54! Gl LIess (105 A | Lal=nieAts.
AL Bl il aLloched repes] Ul wymn dotar

For Mubesh UMiwoni & foiaclaias,
hariered ALCulnisuts
{FIren Regd_ Mo, 07 30

r” \s?*"’*i&

(LTSS NP v
Olveitar
Ny A0S rE0

Wahath (MBwanr
Farner
WanbiershiE Hp 047328 .
UDIA: 240473230 JZV PV EAE2 "’R
Flace: Vadodavs

Oale - 11407 2024

Fermnd un betiadt af tha Bnaidu | Directore

ST
1 T

FnJu Aads s ul
Uu=ctgr
LN M059203




" Wi Sal Star Dhgrtal Media Prlvate Limikud
Cash flcw Statement for the year anded syt N5t March 20249
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Particnlars Meech-31, 2624 Miarch 31, 2023
Amguyntin Rs. Amount In Rs.
A ICASH FLOW FROM OPERATING ACTAYTTIES
Het profici o) Defore 1y (T4 70} [GE. g
hdus et s (o
Depraglution and smertlsstior R [5.5%
Fraft on cale oF Flaod Asset - [(t.O4]
Ingerest expense on B rowirgs 136 q.43
Itterast Incame - (L)
Balaree wrictam off al 5.2
Qprerating Profit before Working Caplkal Cha nges 142 11,64
Adjufawents for
Trade Actaivablze ang Lrhilla Reven_eg [aary 1Zr a5}
DEher Currant-Sssibs ang Fi: IHrTial fuody 433 441
Man pement assets 1000 -
Trade payaplies & Provisicns 703k, GFL
Qther Current Liabiltrios 088 4,35
Cash Gererared {rom Ouerelons i%3D0 i1.49]
Live - [EMsl Taxes apld - -
Net Cazh generated fram gerallng - ctiviies i 36,90 T
8 [CASH FLOW FRDM INVESTING ACTIVITIES
Purchiso of Fixed Assety [ZE.E3) [13.54)
e procesds of fived gy sets (NS
Intrreek lrncorms - 203
i} [Z2.53) [13.78)
€ |CASH FLOW FROM FINANCING ACFIYIMES
Rigrinerrient of tarrawings | Ninaris| g bilities)
InlerAst Evpanse 2 [1.64)
Mzt cush panernled from Onencial sctlvities ah] 1.04) {154
Nt change in rash and caph equivatents [+l i) 5.4 L16.82)
|ash snd sagh Soulvislents at the Fosiching of L yaar 2.20 18,52
Lashr and cash uqquJE nka at the epd af the yzart 704 .20
“Cash & cash equivale nts includes:
Caz¥ Inkeang 0.3 045
Balgkoe with Schoduled Barkfincl,ding | Oeposit! 763 1,722
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5IT1 Sai star Digital Media Ptivate Limited
(Formerly Knawn as Sai star Digital Media Privaty Limited)
Accompanying notes to the financial siatements as at March 31, 2024

Notc-1 Significant Actaunting Policios

Company Overview

SITI 5ai Star Digital Media Private Limited (formerly krawn as Saistar Dizital Medig
Privaté Limited) was incorporated on 27 Februaiy 2013 having Corporate Identification
Nurmher is (CIN) V6420461200 3PTCO73773 engaged 1n teleram munication husiness win
the view lo dedicated cater the subsciibers 40 and around areas jn Gljarat and Turther
entance s area during Lhe yedar 0 the slete ol Maharashirg by deploying faiest
technolagy for delivoring multiple TV slgnals 1o enhance 1he CansUMmer viewing
BXperience |In the state of Gujarat and Maharashtrs, India. Its product range providing
Digital Cable Television services.

Basis of accounting and preparation of financial statemants

The financial statements of campany has been prepared in accordance wlth Indian
BLCOUNKAE standards {Ind  AS) notified under rhe companies {Indian accounting
stafidards) Rules, 2015, The tompany has adopted Ind AS with elfect from Lst April, 2015
in zccordance with the notification issysd by the Ministry of Corporate Afl@irs, 1y the
@mienl applicable. The company follows the mercantile syarem af pecdunting and
rEcognizes income & expenditure nr accraal basis unless specifically staled otherwise.

Use of estimares

The preparetion of the fnamcisl staterhients in conformity with Ind AS o Lhe eitenl
applicanle and requires the Mapagement Lo make esl imates and assumphions cansidercd
It 1he reported ameunts of sssets and fiahilities [Tncluding cantingen|, lighilitizs} and the
reported income ang axpensps during the yoar, The Maragement believes that (Mo
estitnaies used in preparation of the financial statements ano mrudent and rrasonable,
Future results could differ due to thess estimates and the differences between the actusl
resutts and the estimates are recognised i Lhe periods in which the resuits are known /
materixlize.

Revanue recagnition

Revenue s recagnised wheh il §s probable that (he atanomic benefits will How to tha
Campany and 11 can be reeliably measured.




Revenue [roim rendiing sorvices

Subscriplion income js recognised an campietion of services and wiheh na -swniticunt
uncerialinty exists regarding the amount of consideration that will be tarfvan,

Allivation and set top boxes PFING CArERs are recagnisec as ravenue la the extent it
relates to Aairing and issue of the related boxes and when no siEniflcant uncertainty
existy regarding the amountarl considaration,

Interest neome s recipnided on acerua! horsis.

Property, Plant B Equipment

Property, plant and equipment represent u significant proportion of the assel base of
lhe Company. The useful lives and residual values of the Company's ussets are
prescribed in the Schedule | of the Com paniey Act, 2013,

Praperty, plant and efuipment are stated at cost of acqlisiions lvss deprediation and
impairment losses if any.  Cast of dequisilions comprises the purchase price and any
attributable cost of bringing the assets 1o 145 working candition for its intended use, The
depreciation an Fixed Assets s peovided 35 specitied 1 Companies Act, 2013 under
Straight Nline Value method on Pro-rata hysic,

3et top boxes Intendod to e provider to sUbscribers are trented as part of cagpital work
In progress till a2 the end of tha month af activalion therpot,

Subsequent Costs:

The cost of replaging a part of an item of property, plant and equiprnent is recopnised in
the carrying amount of tha item ¥ 1 is probable that the furore {-‘:conamlﬁ benelits
ribodind within the part will flow to the Company and iy cost tan be measured
rehably. The carrying amount of the replaced part is derecognised. The cast of the day-
ta day servicing the property, plant ano equipment are recagaised in the statermnnt of
profit Ak Joss as incurnas,

Dispasal:

Antern ol property, plant and equipment is derccognised upon the disposal or whsn
na luiore henefits are cxpegied trom ils use or disposal. Gains and lasses nn disposal of
an ilemn of property, plant and equipment are cdaterrmined by comparing the proceeds
from disposal with the CAFTYIRG amount of property, plami and edquipment, and are
recognlsed net withinothar income / oxpenses in the staternent of profli-and kass.




Depreciation:

Depreciatlor s provided using the Straight-line Methud as per the usetul life as
estimated by the Managenient on the basls of nalure of busingss.

" Assets *Usefal Life {in Years)

|tﬁﬁpmzers_ R
Building ~~ ~ T T Ty

| Plantand Machinery | — g

Oflice Fguipments 5 T

Electrical Louipment | 2

‘Studia Equipment I R

| Set-Top-Boxes 1 8 o

s Fumiture and lixtures 1o

Taxation

Lurrent Tax
rhe provisiun for tasation is ascertalred on the basis of issessadie profits computed
inaccordance wilh the provisions of the Incame-tax Act, 1961,

Drferred 1gx

Daterred Income tan s provided, using the llability method, on temporary
differatices arising belwesn the tax bases of assots and liabilities and their carrying
amounts irihe findncial statements. However, it the deferred income Lo 1 rises ifrom
inltial recognition of an asset or lizbllity in a trarsaction other than 3 husiness
comblratien thial at the tme ol the transaction affects neither aceounting nor
taxable profit or losy, i s not accounled tor. Defecred income tax-is delerminad
uging tax rates (and faws) Lhat have been enacted o substantially eracted by the
balaner shéet dile and are expecied ta apply when Lhe related deferred incorme tax
255 15 realised ar the deferrgd income ax abllivy is settled

Deferred incarne tax assnts are recopnised ta the extent thal it is probable that
future lnxable prafit will be availahle against which the tlempordry differences can be
utilised,




¥iIl.  Employee bepefits

Shart term employee bencefits are FecogniZed as ar axpensw i the sialement of
profit and loss Tor the year in which the relatag Services are rendered. The benefis
like sakorras, wagis, shart ternm compensatud absences gre recognized In Lhe geried
it which the emglovee renders the roflated SOFVECE,

Other lang term emplgyes benrfits & Retirgment benefils are recognized as an
E¥prnse Inthe statement of profil and luss for the yeAar inavhich thi employes has
rentered services and are booked 11 the books of acegunts an cash bas)s,

The employees ol the cuimttpany are entitled tor Gratuily as per Faymont of Graluity
Act 1872, Howewer, [ha Comgany has net provided for any lability towards [he
Payment of gratuity to ts employees. In absence of any ratailed worlklng, |ts impacy
on the tinancial s1alameants is not ascertalnable,

VIIl.  Financial Instruments

A. Initlal Recognition
An enlity shall recognlse a financal asset ar a finantial [Fability in its balance
sheet when, the entily Becomas party to the contraciugl pravision of the
mslrument, Trade receivebles which arp inftially measured al transaction price.

B. Subsequent Measurement
A Finpncial Asset and labilities is measyred at Arurtised Cost 1o the extent
applicable if it s held within o business model whose abjeclive is fo hold the
asset I arder o collec cartsacival cash flows and the contracrual erms of e
Fimancial Asset give rise 1o rash fluws or spetified dates 1hat Fepresant selehy
payments of principal and interest on the.principa
Recevahies and Payablys

Uncenditinnal receivables and pavabies ase recugnised as financial assets or
lnancial liabillties when the entity becomes a pany to the contract and, s a
cansenuence, has a legal risht 1o received mr o hsgal ahligalion ta pay cash.
Further, the carrying amoants appresimate fir value of these instruments,

C. Impairment of Financiai Assets:
The Company recognizes loss altowances using the:expected cradil joss {ECL)
moded for the financial assets witich are not 7alr valusd through arofit aor jgss.
Loss allawance for trade receivables with na Signsficant linancing companent is
reasurid a1 an amount equal to litetime ECL, For all other haancial ussets, FLLs
ure measured al an ameunt egual to the 12-manth ECL, urifess there has begn g
significant inceesse in credl risk drom initial recognition in wliich case those ure
measured at Nietime ECI. The amount of ECLs (or reversal) that 1s required to




Adjust Lhe loss allowance ar the reparling date Lo the umount that js required ko
be recognized is FREagnized as ar [mpairment gainor loss|n profit ar lass,

D. Derecognition of Financial Liabilities-

A Fimancial liability s derecognlzad when the ablization under the liabllty s
dischafgad / cancelled / expired. Whan an pxisting fimancial ligbility |s replaced by
artther from the sarne lender an substantially different tesms, or the terms of an
existing |iability are 5uhs:amtiali_1,r meditled, such an exchange ar modification i
troated as the de recagnition of the ariginal liability and the recogniion of & new
hability. Ther difference in the respectlve carmying amaunis s recognized in the
Statement of Prafit and Loss.

E. Cfsctting of Financial Instruments:

Financial assels and fhancial |laoilities are offset and the nel amouni i reporled in
the balance sheat il there 15 a turremtly enforceable legal right to offset the
recognized amouns and thore Is an infention (o settle on a nel basis, bo reglize the
asstlie and setlle the labilitles simullaneously,

I, Lenges

*he Company assesses whethar o rontract vantalris a leasr at the inception of a
Lantracl. A& conbract is, or tontains, a lease iF the contract conveys the right ta
cortrul the use of an idenlified asser for a paricd of time in exchange for
canswteration. To assess whether 3 contrait Conveys the ight 1o cantrod Lthe use of
an identified assat, the Company assesses whelher: (ijlhe contract Invobyes the ose
of an identified asset {iij the Campany has sWbstantially all of the econcmic bansfjts
frorm use of the asset theough the perisd of the lagee and {iii] the Campany has the
right to direct the use of |ho 2sser,

Campany as a lessea:

Tha Company recogmses a right-of use assit and w lease lablllty at the leaso
tarmmencaernent date, The night-of-use gsset s initially measursd ar tost which
comprises Lhe initiad amount of the |pase hability adjusted Tuor any lease payments
made at ar f=fore the cammencement datg, plus any initial direct cosls incorred and
an eslimate of costs 1o dismantle and remove LFe unm';:_riving asset ar o restore the
dnderlying asset or the sité on which it i located, less amy lease Incentives receive,




The right-of use asset is subsenuently deprecigted using the straight-fire meihod
Tom the commencement date Lo thep =arlicr of Lhe ond af the useful Tife of tho righl-
0l use assel or the pad of the lease term. The cstimated wsefil lives of right-of use
assets redetormined un the same busis as those of preperty and equipment. In
addition, the right-of use asser is periodically reduced by impairment losses, if any,
and adjusted for cerlain remeasurements af the |case liabiliy.

The lease llability is initially measured at tho present value ot the |pase payments
that are not paid al the commoencement date, discounted using the intarest rate
implicit in the I1ease or, il that rame cannal be readily determined, the Company™s
Incremental borrowing rate. Gererally, the Company uses its Incremental borrowing
raies as the discount rate.

luase payments included in the measurement of the lease lisbility comprise tha
tallawing:

- xer payrients, including in-substance fied payrmoents,

variable lruse poyments that depend on an intdex ar a rate, mitially measured using
the mdes arrate a5
at the cammencemen, date,

- AMOUNTS eepected to be pavable under i residun! value guaranlpa: and

- the exercise price under g purchase option that the Company is reasonably certain
b exercise, lease payments in oan optional renewal pernod if 1he Company s
reasinably eertain to wsxercike an watensikin option, and penatties for Barly
terrmination of a kase unkess the Company is reasonably certain not 10 termingte
Barly.

The lease liability is measured at amorTised cost usirg the effactive Internst merhod,
It 15 remeasured when there is change in future lease payments arsing from a
rhange in an Index or rate, il there is change, In Lhe Lompany's estimate of the
dmount expecled 1o be payable under a residual value guarantee, orif the Cumpany
changes its assessment ol whélher it will Exertse o purchase, extension ar
ermination optian.

When the fease lnbilty is remeasured in this Way, 3 cotiesponding adjustment i«
Matde tz the carrying smount of the PERt-al use asset or s racarded in slalement of




prolit and losy IF |he carrying amauni of the right-af-use asset has beon reduced o
LET1,

Sher-term leases apg leases of low-valye assets:

The Campany has clected nol ta TeCognise right of-use assets and |ease liahility for
the shart-tarm leases rhat have lease term of 12 months of less and lzases of lnw-
value assers, The Compa ny recognises the lease payments as an operating oxperrse
oM & straight-Ing basis over lease term,

K. Earnings Per Share

The basic.earning per share is compuled by dividing the net pralit or loss atrributable
o the equity shareholders for rhe perind by the weighted avarape number of cality
shares outstanding during théé reporting period. Iﬁe number of shares used in
omputing diluted earning per share comprises Lhe weighted averag; number nf
shares considersd for deriving basic earning share, and also o weighted guerage
number of equity shares, which ay ke issued on the conversion of ali dilutive
naterdial shares, unless 1he results would he anti-cilutive.

Al.  Segment Reparting:

Our Company s engaged in the business of providing services of cable through suf
cprrators. As such, in accardance wilh 1nd AS, our Campany's business 15 vonsifered
ta constituta one single primary samment,

Xli.  Provision ang LContingencies

I'he company recagnizes a provision when Lhers is 3 presont obligation as a resylt of
gast &vant that requires an oudlow of resources.and a reflalie estimare can be made
afthe armount of the obligatian.

Conlingenr labilily s 4 pdssible obligation aristng from pask events and whose
exislence will be confirmad anly by the erturrence ar npn-occurrence of one ar more
nAcerldin fullire events not wholly within the cortral of the entity or 4 presen|
obligatien that arises fream Past events it is not rccughm‘.d hecause it is not prebable
that an outflow of resaurces embudying econamic benefits will be required 1o sofie
the cbligaticn or tho ameont of 1 onlligation ¢annot be measuied with sufficicnl
rellability. Contimgent  Gabilities  are disclosed alter caretul ovaluation by the
managemeny of facts and lepal aspects of the malter invelverd

Contingent #ssel are neilher récognized nor disclused 1 the firuncial statements,
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SiE 53| 3kar Olglea| Wadia Pyiyate LImited
Mates Ferming.par of the Financlal Si=tements as at Ntarch 21, 20z

EH

{85 10 rrilliond

i | Tax Assets [DTa) AsaL March 37, Az oab arnch 33,
2024 03
Sncess of Carrying 3., gn. propesly plemzin 190 AP =l e i
i income Lai 30 453 4328
Leases 0.1] 205
Totad A547 3,43

The taeiinpact for the abow purpes=las bieen wreived b 2 et
surchargut balng e pravsilang rax raln o1 Inglan compan

{As In mliflan}

[ & s ta rivy oF 28% [irgluaing Ceos &
i2a uncar e Income T Act, LOR].

Qther Non Current Aszeg: Asat March 31, | Asar March 31,
- ik 2023
Sacurly deppst s with Yendars .75 i
SRCa iy deposlis with Gowl Aut=o! ke Q.14 014
Tots| 0,43 Az
[R5 In m|Rinr)
. As AL Masch 31, March 31, 2023
Trade ceiehmbles P AnOEnt I Bs.
Lassigerad a8 Camant RN LS |
LonsdEened g5 Man Cierrent -
Talai 105,84 11104
[R=1re millt}an
Quistanding-for TpHmuing peHods from the due:daty of payment 2z on 31/02/2024
Trad ivah ing : Lrlg
rade Recaivabdes agning schdli i Fililled " ryr— T —
. 1-2 yrars I3 yeams
Mk lis 1 wear YEarn
(1) Unil e puted Trarly recarabine — considerei grod Sh.3E 10.38 26.51 2,41 6.1F
) Lindiputia! Trade hacswabiles - Wi hava ) } ) .
signflcant credit risk
sy Mndlspuebed Trade Aeeeivsbles— Crf impated -
§10) Oigputed Frage Recehmhieg vensiderad gurd -
ueadlt sk - -
|1¥} Disgwted Trachs Recavables Credit paied -
nbllbad= Ll - -
Totaf 3% e QU £6.5] 141 B_1H
{As in milllan}
Owtstanding for follnwlng pariods fron He doe date of payavent as g0 330272023
] - d bhlbad
Tracka Receluaties ayeiny scheduie tn l.ess tham B b months - 12 yaars 2.3 pars Morethan 3
ot 1 year oz YEAF
i Umdlsguted Trade recervables — ocpeideres ganed - §5.57 EER] B9 285 1255
o1l W ndlagutad-Trade Recaive bias - Wsitt: haye _ ,
slgeallcarr credtt gk
(1 Unefispaeted Trade Recrivables - Credd lgiaired - -
[} it putad Trads Aecelvabies costided gona - - - - - -
Lt sk - - -
vr] Dispunzd Trage Recwivailes.- Snediliagired | - -
BNl bed ™ =y
Tatat R LEST AL.77 ] 348 12.73
*Unzillzd Rovenuas i shewn undes 'CEher Foraricial Angote” Pefar Mo Mol
iRs In mililion}
. . Asatbtoich 31, | AsebWarch 31,
[ash and Bank kalanres 2024 2073
Cosh and cash cquivalents
Cisb.or hand A 0,43
Ou'argas w thbiek; 703 172
Total 7.94 2.20




SHESa Nk PlElt | Medw Privarke Lim]ped

luales Fonwing part of tha Financls) ftalomomts o= ot March 1, 2034

(A5 In milllan}
5 Other Financial Asset ASRMAEL, | s bt Maich 31,
(71 223
Lnglllad Reneipnag 1Bk &y
inotal AL B5 0,59
{Rs in mlliion)
g Ollher Carrent Leat March 31, A ill'. Mrarch 21,
Fik2d 20r3
ARIVENEE 10 33l NELwar Lhinitad - b5
Adlvancas to vendors ar tmplyppes, 2T 0
I e piiid Exponsas 52 [N
B anzes wil stAjulGEsy mythoriliog
Sandy B Seluice 13y durhorlbes, iTe 0.1
TDS /% Recalvatie 251 70 G
MAT Crorlit Enttimen ER L] e
Yola| .10 T9.58]
{Asdn miifian)
feat March 31, | Aanr March 2y
il Lrrg-1erm bermowl " r
& oS 223 023
42} Tebm Ioans fram banks
Unptcurag lna e from Beypctors
- Aaju Ralzlaghani 3 SE
-laymsh Dajulyg 1.53% AST
23, 1,00,000, & i Hrunsecured aptionzlly sonvedizie
deSentuies having faca valwz of Fs1 23§ Ratar b TNz ENRIE!
balcwih
ToLal A0 6D 24054

Major Frems & Conditians of euw o Oprio-=ully Canvetlib'y Daze T e v

Faevalue 1s R, 1 each
I3t PrTe I ot face valug,

SECurlty & nang,

Fach U5 siall be cotverted Ihza s numbzr ol ug LTy sl
rrarker value a5 an date ot issue of QCDs,

The Allnctee stalt, wp s opzion ung 3t 20 lice, be <nJlod to oyt ICHE w L.
inberallen ot conyisios ol OCE inte aqully shi seg/prrdrzr e sharag
R the LS shall T receamead by 1 Comps-

bt by iacen: fumpany S0 Meseork: Lmited

Interest mae 35 0.00% perannum which shill [ cpmeslz e s avabic onby attp lima of covprsicn =il redamallo),

culpretfesenee shares of Lhe 1528 vah.; oF ks 100y IRy pees Din: Hyndred Dinly) eath calivlaiad as

[R5 [y vl llon]

L Al ak aneT 31, Akl March 41,
I
Mon Lurrent [eace Liabii, 021 2023
Men- Current Lagee Liakility 1if 416
Tatal .27 .00
1Rz in miillon}
14 N As at March 41, Asar Mareh 31,
Leaks Liakility 2024 P
Currnnt Leage Linkility 173 158
Total 1.4 L4
[B5 [n milfion)
Af b March 31, &5 3t Marrh 31,
14 Tride payahles — 2033
Comigiddered ag Jurrenl 443,87 1307
Lonsieherid a5 Mon - rent
Tol 4| 3x3.97 11387

anerod ul 20 pears froin The date of shuemenc by Eiving a 15 days' natlce nl by
- the Allelhze dees Bol mweengsa Lo vighl ! cemeertion of OLDE Indg Equity shar
Yo rarplate o 30yaars. T Allctres wou'd nave a2t o rede=m GEGs befare 20 yEarE.




Jit| 521 Srar Digital Med|a Private LimMed
Wetas Forming part of the Finmyial Stakements as at Mg ch 31, 2ea

194

18

15

k1

(R In milllcn}

ButstandIniz for fatlnwng periods from te due ot of PEYRIERE a5 gu
¥ F1704.2039
Trae Payabiles fysling Scheduly Ti
e Ilore than 3 wtat
LExs Hian | pea 1.2 yeam 37 yoarg yeEn
Teatie Pajables ap oh 31/03,2023
[i] MERAT . N )
] D1hers 1 119,725 Wl ] - L1543 333497
[h] Disputed dues — MsME - "
®) Eiupuzed dues - Mihars - - - _ _
Totak 113,03 0.45 - 15.43 33X,07
Trade Fayables pnbilled and noz due s on 1170372008 I BiL
{RE I malllgn)
Ruistandlog Tur follawley peelady Fom the que dete of paynvEnt a on
; 31/03/2023
TRADE PAYABLES AGEING SCHEMLLE Mora thans Takal
Lesz Hign 1 veay 1-3 years 2-3 weyrs. Fears
Trade Fayables as ou 31,03/ 2023
i RASRAE - - - -
{ily Btho-s a0 Z14 102 766,29 114.67
fiic D pursd dyes - MSME - -
1w Dlspyted ues - Oktats - - - -
Total LLK. ¥ 14 1. 266, M 113,67
Vreda Fayables unbilled and not dee 85 on EH e TR
[R= in milllgn)
N Az ot March 31, Marth 31, 2323
OEhier Currgnt Liaiskities — P
AcrEnces from astomas M5 EETE
Eyabla Loy gratisnry [infilt=s
T FLEIC .1k caor
Ot il LI.SE|
rhg it IER
Profastiongl Tan a0 .03
Tdal 4.7 .3.59
[Rs Ere il i)
ac-at hMarch 31, March 31, 2023
Fravihans pacvs | Amouet in Br.
ErviSicne A emplovee Banwfis W0 [T
P2 uvisioyviar Crperaes .77 157
31.03 $1.75




Sitl Suf-Star Digita) Medid Prludte Lmited

{Fomserly Known as Ssistar Diglia) Media Privare Lirmited)

Nertes Forming part of the Financial Statements a5 al fMarch 31, 2024

{Rs fn million)

1. Particy lgrs Az at March 32, 2024 As AL March 21, 20723
Share Caphtal: ' '
Autherized shace capltal
ADUKI Equity shares of R 107- vurh. [Bily] 1:0]
lesued, subscribed nad fully pald up cagital:
1306} Equiity shares of fts, 14 each, .10 0.1a
Tstal @14 0.10
s In million)
[=) Reconcitialon of number of shares As 3t March 31, 2024 A5 AL March 31, 2023
Ouistandleg -
: : Number [R5} Muribar {R=.)
EqLeity shares
#rares autstanding st the beginning of the yoar 10,000 5.0 14, DT a,1t
Sharas issued during the year - -
Shates brought biack duilng the year . - - -
Shiares nuumnd]nE ak tha end of the year 11,0530 (.10 14,041 0.0
(b} Uetalls of sharas held by Pramoters
{/5 [n million)
Ax at March 31, 2034 As At March 21 2023
Framoter Name Perentape of Percentage of
. b ol BT O
. Mo, of thare
No- of shares share haldIng 0. Of shares share holglng
Gitl Metwarks. Limiged Lol 1% 5,1 5%
Raju Ralslogni 3,000, 14 3,6 a5
layesh Thaknrial Pandya 1,300 13% 1,440 13%
Toto! 10,000 1004 10,000 100%

{c} Tetaits of share hald by sharcholders halding mare than 5% af the Agaregats shares ln the company

(Fis in milllon}

Mame of thy sharehaldorsfpromoter

As at March 21, 2023

As At March 31,2023

Percentzpe of Fercantagze of
M. of shares chars hufl:llnﬂ_ No. of shanas shiarg ht:fdlng_'__
S1El Mekworks Limiteg .M Eflf_kfe L.1ap 1%
Ras Ralslyzni 3,500 36% 16808 365
Jayesh Thakerlal Pandya ! 1.300 135 1,300 L3%
Tatal 16,0040 1005 10,000 1005




5iti $o| Star Digita) Medle Private Limited
- Notes Forming part of the Financizl Statemants ay at March 31, 2029

{Rs in milllan)

i7
Revenue from aperatlons: Asat March 31, 2024 Ais At March 31, 2023
Sale gf services
Subseriptlon Imcome 184.05 17814
Towards |nceptjve A0.RT 21.85
Ligltal Acfivation Indgme .44 A6d
Larriage- Income L3.23 2.ay
Lthar Dperative Income a1 0.0
Tatal 1B5.64 226.64
([R5 In milllan)
18 .
CHher incama As 2t Marck 31, 2024 As at darch 31, 2023
Prodit an sale of Fxed Asset - 11,54
Inteqast lncome an Fixed deposi (.04
Lkher incaira (145}
Total - Q.TE
{Rs i millian)
i9 ) .
Employse benefits cxpense As al March 21, 2024 Asat March 31, 2023
Lalarles, aflawapres and bonus B33 £.93
Cantrlbutions to provident and olbuer funds 0.62 0.57
Siaff welfare wipensas 0.2 .25
Tot=l 9.22 .75
{R=in mllNen)
0 Flranta tosts A5 ot March 31, 2024 4s al March 31, 2023
Bank Charges 0.0l ‘
Interest Exmerse cn teaso Liabll ey 125 m4qs
|fzneaction Pru{ﬁ.ﬂnﬁ Charpms n.64 .
Taxol s, 1.06 743
(R In I Fion)
1

Depraclation and zmoriksation expensas

As at Brarch 31, 2023

asat March 31, 2023

Pepreclateh of langthie assets (Rufer nate ng. | ad.22 64,57
Amartizatlan espensert KOL ga5ety (Rufer note 1.ra ' 40
no.3|

6601 B5.97




5ti Sul Star Digitsl Media Private Limited
Riotes Forming part of tha Finandal SRatements asat March 31, 2024

22

{Rs5 in mililan)

Other eipenses ASEUMErch 31, 2029 | AsatMarch 31, 2025
Operabional Cost Direet 3168 2ATh
Rent I3 1,239
liatex and taxes 0L 0.54
Cormumgation expansus 031 0.28
He:iairs and maintenanco -
- Netwark, 349 340
- Bullding Q02 a1p
- Qthers 151 L33
Flectrlsity and waver £naress 449 2.59
Leszal, professional and consultancy ch HrEES. 314 240
Printing and statlopery (L .65
Senvice charges R .17
Tréveiling and comveiance Sy hses 1.19 0.83
Audilors’ remunemticn® .03 0.1
1ease llne charges 13, 7% 15.47
Other cperational cost 182 143
Baknices written off 041 1524
Total 77.48 T1.73
IRz in rlllicn)
*8 o' remumdration
asan Statitary Juditor bila Q.05
Tax fudit .02 0.0
for other servlgas - (k2
0.08 A.1a




it 5aF Star Diglial Media Private Limitad
Wots Foming part ot the Bnanckal Sraierreints a5 at Marcl 31, 2024
hiotes = 23 NOTES OM ACCOUNTS

1

lit

Detally of Defarvod tax- hability fossets during the i ewicus year (R, In milllign}
Parteulars Az at March 31, { &sarhasch 31,
; 2024 263
Deterred cis liabllity on accoant of diffeeonse Batween nok selus of dipreninkle
Basel= 5 per boaks of SoEounL and writhen down vsius oo oo | nrame Tas
Geferred tix 2usets ar accour | o ditfem e betwson bonk vl us of aleparezlable . c
RESELS B pRs bdoks of 3ica0ng ol weTttan down wile g2 per NEmTe fak #1:0% 757
DEfrercy tanassels on accguat of N 0.06 [
Ereterred e assels op Asscurl 2 runent VR L -
Mut Dalurrad Tan Asvete/thafdities) 1204 7.52
Earning pec share! [As. 17 milloe)
Ay lars March 33, 2024 Mlarch 33, 2023
Amouit ln As, Arnaemt in s,
&l PrafiL (Loms;aie: Tog 15173 162.22)
b) Wokghtzd average™e of Emllan g Shares
Bl 1o [0
Oilered .01 0.0l
ch Morminal aiue of Oadillasy 5hare 0. 10,00
dl Eatning ger Osdingrye share zongidre ring=
Bsic (5,71 .54} 6,222}
Dikated 527 2.5 15, 253

Tranguctian with Holding Company

Helding Crmpany
Sitl Mabworks Limnited
tFermaly &fowm as 91 Cabla Netwoerks L. |

Ky Managarial Persannqgl
Ralubhal Ratsingan
lavesh Teakarlad Fanelyn

Qher Rzlatel Parties

shree Saistar Dightal Cabie Selwark Puc e,

Hayech Pandys - Diresa - in Lae b zompany]
Star hﬁdflmrjng

[Pronrietarship huslness of 13y.h Pandya - . LIF|

& Scar Mgkl Network

VstneEsh PRy - Fartner In the abmes I'Irrin)

3 Star Meglla Servicas

flayezh Fandy# Paines inthe sbove Fin—i

3 5TAR [MIERMET &I L 1 METYOER 15 v ATE T
[R=lAtivbs of layesh Famdye ~Dlrsctor s ) ohove Cesbripraany)

Transactivo with Holding Cormpan g

[Rs. fn millkam)

Particutats Mareh 31, 2024 Mgrch 21, 2023

Amount 1 As, Arnaint in Re
Purchasg S0f. Top Yowas 1.98 £.44
Reelrn Set Toa Boecs 11.3) 0,00
SWIS.Charpey 213 154
Pfnsion tor S8 Crarses LG¥ 54
0AS Audit Charge 144 L4

Transaction With Kay Manageria| Persosnel

[Rs. I 9l Ikas)

Particulars March 31, 2024 Itarch.31, 2023
Reirmnburse e end ol trsve|l-p coponse .27 1.5
Transagring With Shrae i star dightal cable netwark [¥s. I il e

Farticulary Marck 35, 2024 March 31, 2003
Eigits| Ashedlion Incamn [z1e0y 10,15
Subscristinn nearr o 7. 1..75




Siti Ru? Star Digital Wedin Privaty Limikod

Nobtes Forming park of the Financiak Atgtemaents ag 2k March 31, 2074

Rates ; 13 NGTES ON ACEDUMTS

Transaction With Star Marketng

IR5. In wnilicn)

Farntloieiae

March 31, 201249

March 41, 7023

Acthvation neome-

0,50 1.6
Prepsid Sulcriptaan income 127 1
Transactiom With 2 Skar Meuia Sarylces [R5 In evailtlon}
Famicalar, Marh 22,2024 | maarch 31, 70273
Technical Fees - ol
Franaaction with 3 Star Digltal Netwrek (B3 in millign]
FarHeulars havch 31, 2074 Wrirch 31, 2023
ETH Malnlonance Chergs: 122 211
Leaseiing Chargeg 0.0 1t
31 3 Supperl Functiuo Charges L3 LG
Sungry Credibors - Otha Relited Pa rtloy [Rs. b1 million)
Partigulars Marth 31, 2024 MWurch 31, 2023
Shree b star digital ralle nefwe i 110 120
1 5tar Digltal Mebwo, [ik:1n] C15
3 Jar intarnec ard S Motwark Fue s Lz o1 a.o1
& Bear hrdis Senylewy 1,05 005
Sundry Debtors - Gther Ralatsd Porkes {Hs. iy millien)
Particula g March 31, 2024 | ®arch 21, 2023
Fr=e 501 star igllal ahle natda il - 6,00 o870
Roymliy .

' igital nenwork - :
Shrew sa) @ digital cabme neqwark 200 779
Prefald Royalky .
Shree sal skar digical suble nobessk -STE nda .oy
tar Marketing Aoyalny FURD) &7 e
Star MSarkating 5TR [URDY 0.9 .09
3 5ar Media Sences 133 188
Closing, hnli.rfe of barrowings trom (R$. in miMlign]
hery manggarial persen

Particulari Plarch 31, 2024 March A, 1025
Lezn taken From layesh i3l |net) 430 4,30
Loars 13wzt From Kl Baiclrmlisl g ] 3.0d
Sundry credtory for bolding Campany {Re. In miilllan)

. h 21, ] 31,
Pasticulars Mlarz !1. 224 Wamch 023
Amount in s, Arnglnt 0 e,

Furehace Sut Top Boxes Fl00 2B
Purchase Material 631 a.71
M3 CaRFgs 817 2,24
Mark fisar Ehrenaghd Foidel Hal, T 122
RC Charges 0k C.CE|
A3 Audlt Clingpey .25 0,13

Sumdry Debitors for holding Cn mpny

(8. in el

. March 31, 2074 Mareh 31, 2023

Farticulan, Amount In Hs AmounT in Bs:
Chanewl PlEagemire b Charmes 110 16::”.:
Linhilled Amdunt 0.3 L1
Prervisinnal ekxpenses for holding Compaty {Rs. v milldian|

. March 31, 2024 | march 21, 2023

Partieu]oss .

Amaount In B, AIagrIE i [,

Frovaisiin bor 5448 Crarses, 142 L




4 Additional Regulatory Information:
i Title deeds of Immovakle Praperty There JSfI"IO |mmw§hlﬁ pr;irfart\.rjheld in the _
not held in name of the Cornpany name [?I r:urm:.-_arv.,-r during FY 2022-23 henca this
tlause is not applicable.
y . - f .
i Capital- Wark-in Progrees {Cwip) Refer Note No.2A and 28 for Cwp aglng

schedula

(R}

Intangble assets undor development

The company has only ROU assets a5 Intangible
nssets. Refer Note Mo, 3 for the same.

{iv}

Betails of Benami Property held

There is no proceeding has baen inftiated or
pending against 1ho compainy for holding any
henami proparty under the Benan] Transactions
(Prohibition) Act, 1988 (45 of 1983} and rufas
made thereunder hence this clause is not
applicabiz.

(v}

Wilful Defaulter

Any bank-ar financial lnstitution or other lender
is not declared campany as Wikl Defaulter In
aceordance with the guidelines on wilful
defaullers issuod by Lhe Reserve Bank of India till
daté hence this clause is not applicable tg the
sa1d company.

{vil

Relationship with Struck off
Companies

There is no relationship with stuck off
companies. Hence, this clause [s not applicatle.

[vii)

Registration of charges or satisfaction
with Reglstrar of Companies

Mo charges exists as no debt of the Company
henge this clause is not applicable.

{viii)

Compilance with number of layers of
compenios

This clause is not applicable to the said company
heing subsidiary Company

{Ix}

Ratio Calculations

Refer following nate for details

{x)

Compliance with approved Schema(s)
uf Arrangements

This clause is not applicable.

fei)

Utilisation of Borrowed Funds and

Nb such advanced or loaned or invested funds

share prermium

by comparny




Fitl 52 Star Digital Madiz Privare Limited
{Formerly Kngw 25 Saiskar
Motés Forming part of the Flnancigl Stat
Motay ; 23 NOTES (3 ACCOLNTS

()

5

Digital Medla Private Limited}
FITEALS Wi AL March 31, 2024

Fatio Caloglatians
Rakioa Nuderstar ‘edlaminatar ATArMarchdl, | AsetMAachal, | Warmnee ] Enplonysion fur amy
JiFza 202 thangs IR the ratle by
ke than 6% &
coinpared 1 thg
: [ BRIy yiew
(3] Curmenl Ratio frormenl deaas, Lervrrt Liak: fiiar e L=y | -12.18% -
bl Gehi-Eguiny Tetal Dupt Skarcirer routy
fiazle P
{C] Deht Sericy Carning awvaitable b [rzt 1=21vicn - Fiefe Mufz Seicse
Coverage Aatiu del:t zEras
Miajer reanen of
Tell Kturnan Equl frams Slasasde varlanei AL ratio
! AT — e na| .37 BT |comparslivets by,

Rada

gy

1] Invantary

Tom 0l goods vidd o

¥edr is dree 1o
dRCRrace In lots

Ay ITyErL [y

tLrmover ratl

Mot tradil purceagey

LrnevEr rilip ¥ES
M| Trade Net credit saies, Ayorans 1-pa
Recelvables inecercabhe _
. : keTar hota Baliw-
CUrNgvEr Falig
[8) Frants puyables Paiaes trarla pagaliy

e ———————— ]

(b Mt capital et sles SRR e ing L7 LG

barnover rate 1zplral !

Wl Metpralil atlo  {hey profradter tase Mel sa'vs HRT 03y | ganan for varince Is

Y Retuiman Capnal |Barcig behars inceres, | o ) WrIErIoTatian in buripess
J—— 29d 1Lems CapiLal e ptoyard k] BT 249.TIR Rrdfin

{k| Ratam un Income [:am T o of i LU _ . R '

Inwesimane Irvesfmanss ey Jeati Rl

Mg ! As per the natyne of com pary serme o the @t 37 nel apping e

Bisclogyres regulved ynder Sectlon 22 of this Micra, Sranll an::j.ru'ledi:n;g ghterprises Mevelopmant Ace, 2005

.o Parsleulars M‘sll‘dl'ﬂ-li ey Mamh 3": 202
. Amokenk in Bs. Aot in Fg.
[al ] the rring a0 amown: AnERIAIg wEE ra-any sappliEr a1 @nd of marh
! JCCEITLIN Vg, . ) MIL NIL
- UaH [} Irrter st el thierean rienaindng g = e 2y wuppller al e and gl eseh
= acounling year ML ML
M) 1z amaun o inaf ewl pald b-,.'_lju-: by im e of 5.'=_:|:1'. e iz of the Mirrs, sman
and Wedinm Enoes sses Meim s nonr Sty DICE A7 07 200G ey @itk tho 2amun; o
2 [t paymert s tothe wuppiar beynnd the agpointmd gay during-ceck aven; g
vaar; Hil ML
[&) thee-anmung of intargn thyz and |.'iu:.ruL1‘.|:- Far Jle papc 2 af delay = mahizg pagmenl
M (wliich fas I:Ir-_-&n_uuirf bz beyund s app nnted day dorng tha piar) byt wilkinot addi i
Ina interest maclied undeea i nz, SR e W osian Frterpr.ses Dovalopieen L A,
2005, _ ) il Hlk
, Jd) tha amwung ot int&rpse arcr s=d Ay r2tmas g aopaid b ond G0 1=k acaow ling
eaar; iz d NIL MiL
|B) tho amonn it =F borduar inkerest rame oy Jua and gy s avan in the s!u'.'rn--_-rliﬂ.g
yEars. I emhedang when Hi Imta2at ducs abave o actually pacd 1othe sreall
B unarprise . for the (unzse al deallcwears of daduellede vspamdicrr undss sieginn
130 tha i, Sl ar d Mediurn FrAgtprizes Qrveiop e, 4ol 2006, Nl Ml
I scdosins ot sarzabiha i vemasis i debned uider i S, Soean ol Madlum Fupaprize Jwadlogment o 3250% © IE bsed @n - bermarion

avilabla widl 11z amg, 1y IREAET Iy Th Stat

there is ML RSPT wrndoys.

50 ICRIELELu uf such verndirs unaar hoasgia Al O DE- U inth: pigs

w1 wegticable el o hp TRy




Sitl 2al Simr Digltal Mediz Private Lingjted

[Formerly Kiwn a5 Saistar Digital Medfia Private: Limited)

Nates Forming part of the Financial Statements a5 at March 31, 2024
Hutes : 13 NQYES ON ALCOURTS

6 FEures for the previous veEr fueee bRen egiauged [/ FENTANGRD / FEC3S] whenfon mapese,my o coslimm far LamOarison pkpnss.

7 In the ppinlest of eni.-Board of Direchurs the fuirert nssels |, 'nan & adwinczs Foin in L BRlRnco SRR F b 30.09.202 are ronsiderad
gead and fully rucovarsply | SRR DTAP P wlsE 21ata =00 orewizian [ gl kegwn L. 2bllilize is ede in the sooogls,

& Trads payables , Trade Racasghis; Wngecuied [Ounz, Fipsnses Recovrrabaipavable & Mol assers e sepiect ko corfirmation and
reconellizlian fram partles. Long autszandleg rade recangphe ere ader T diicussie urnd e mactes will be sert of in fulure

The Hmding Comptary " Sigi Métworks mlked heving 51% of shirehciong 55 on (Ré repalling dase undregring Carperate Inyalvangy
Torsniudon Pracess ICIRSY AU waant 10 @ réfer maled 27 Fbromy 2095 1 g gssinn Qrder”! pitued y Fon'ble Matioral Compeny Law Tribunal,
Mlurnbal, endisr bre pravisicnsaf InGodyricy and Bankrupluy Code. 201045 ["¢edenf B

The Admisslon Croer v challenges by i og-5f the Dieecton (Fawnrs suzpendun} f [he Compapy befars tatanal Campany Law Appellate
Tribwsal NELATY NCLAT viider erdr ciztacl 07 March 2005 slareud che gperation of the Adinissior Orler oAbt 22 Febryary 2033, The appes:
Fileck was sudsrg uartly o sinfssed by Lhe heat il Coinaany | e Apeelizle Tribuey] an 160 AELst 2022 (NCLAT Finek Cliifer] Puesiant to the
MNELAT Frval rdizr, she fragolytian Profizzsiondl (RES h=s kisn ou MEAREmeEnt 20 cartre® of Lhe cop Many oo 36 Agusl 2623, Me: goard
of Diteriars [powers suspended) wers regneasible far masaeement sod eontral o the Tamparty bl the date ot the MELAT Finat Orger. &
moeratarivm under Sectlon 14 of tlma Ins;:llxreiu;g.»_ and B kseobey Faez, 3115 550 fiasus with fEspEct e the affairs of ke Cusripany. Howavar,
thumatted redating 1o tha duergtion of e aforenentiorsd peied 5 sLag upte Lhe dass ol dlzmiasl ot che appeal, Le, 07 Manch 2623 upke
L) it 2033, and troabment of chai /| iohices b Ygasions 4 iving ring suel purigrl e currencly sab-Judico wich HCLT, Mumbal,
The-stirtutory Duliter his oupressi discisrar of cand ysen lrzhe Fralted rewiew roport i respess of e slandalotie and censolldated
finznelal resulis lor the quarter enced 30 Se aloinber, JUZ3 dated 1332/ 20.04,

10 The Coempacy & lluving soozingsnt Falilues of oo Suternhag demand urde sectian 243 13) of 1l Income Tdx Arct, 2062 anﬁoumlng tiz K.
5837600 and bowards acciued intsr st Bs 21,74, 185~ 5 Letal deinasd Js of 35 1,51 ALTERS pertdining to AY. 2017-18 BE&IRsE which an
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